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_ A bill for an act
relating to arts and culture; creating motion picture production investment
incentive program; appropriating money; proposing coding for new law in
Minnesota Statutes, chapter 116J.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. [116J.999] MOTION PICTURE PRODUCTION INVESTMENT
INCENTIVE PROGRAM.

(a) The commissioner of employment and economic development shall enter into an

agreement with the Association of Minnesota Motion Pictures (AMMP), a not-for-profit

501(c)(6) organization, to establish and administer a motion picture production investment

incentive program to produce feature-length films in Minnesota. Upon entering into the

agreement with AMMP, the commissioner must transfer the annual appropriation to AMMP

for investment in production of feature-length films. The agreement must provide for the

initial investment to be repaid to the state and for the state to receive a specified percentage

of future revenues from each filim after the state's initial investment in the film is repaid.

(b) An agreement between the commissioner and AMMP under this section must

specify the authority of AMMP to act on behalf of the commissioner. An agreement must:

(1) ensure that AMMP, acting as an agent of the commissioner, has ownership

claims on revenue from each film funded under this section that are not of lower priority

than or less favorable than those of any other creditor or investor and that AMMP has

preferred position financing for each film;

(2)i specity the schedule and method for AMMP to repay money to the commissioner;
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